12. (a) Explain the functions of Regerve Bank of
India.
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Or

(b) _~Define business cycles and explain various
<" phases of business cycles.
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3. (a) What is banking? What are the types of

—

- banking?
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Or
(b) Explain the theories of money.
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(Regular & Supplementary)
First Year — Second Semester
Part II — Economics
Paper I — MACROECONOMIC ANALYSIS
Time : Three hours ’ Maximum : 75 marks
SECTION A — (5 x 5 = 25 marks)

Answer any FIVE questions.

K Circular flow of income.
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27 Difference between Micro and macro economics.

Ay, Ao OFT0 S0 Boeen.

3. - Concept of Multiplier.
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Iresham'’s law.
iy Noeo.
Yhilip’s curve.
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‘ypes of Inflation.
55‘569990 gseen.

auses of Inflation.
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farginal efficiency of capital.
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SECTION B — (5 x 10 = 50 marks)
Answer ALL questions.

.a)f Define Macro Economics and explain its
importance.
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10.

11,

(h)

Define i
National [ncome and explain the

methods  of
Mmeagureme ¢ (ati
Income. urement of National
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Explain Keynes (E i

ffect d
. ploy ot ective demand) theory of
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Or

(h.)/ Analyse the determining factors of

consumption function.
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(@ Write the functions of commercial banks.

(b)
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Or
Explain Fisher’s quantity theory of money.
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